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4QBDFUFD TBBSYQ %HBOBIB BIFT . OLAFSFT# FPVCE

%HBOBS B TOBDF TVSFENBCDF BCE JOFNHFCDF QBUBPSN | BTDWTFE JT4FSFT# GLESBJIF PG

NMPOGPN B NJ PGCFX TUBUWFHD BCE @BDBMOFTPS IDMETH 0/ &" TIFU 4#*
*OFTINFAT $P 4BQBO BCE 3PCOF 4DFXVBB X1 DPADFE QBI.DIBUPO GPN FYJUH
DFTPS 1FBL 97 1BSOFSTBCE , BBBS$ BQIBVGI F G-TI DBQUBNK MIVQQPSHRCBMFYQBOTPO
CFZPCE *(EB BCE UF 6 QIFE 4BWT WF FTBCNI NFOJPGCFX NBO/BDYSIH GDMNFT ®S
PQUDBMIZIFNT BCE TBUFNMF QSPEVDUPO BCE UWF TDBNIH PG3 % WBNT XPIEX.EF 5l F
DPNQBCZ BNP QBOT WP EFQRZ  TOBDF TVIFNBCDF TBUFNIFT BCE XP NJTIW XBSOCH
TBUFNIWF TEVSCH )

T DFHBWE QBUPN " 3" DPNCIFT TFOIIH | BEXBS EBUWB QFPDFTICH BCE BCBMLDT
BDPTT TOBDF BCE S TEBMTZIFNT WP FGBCYM TVS¥NBCDF BCE U 3BU NPQIPSCH 5l F
JOEBTS/OYIF TDVEFTUF 4% 0 5 DPOIFNBUPO BSTOBDF TVAFNBCDF UF " -#" 530 44 TFSFT®S
NJTM XBSH BCE WBDLIH BCE 4,:( "5& B FXPS PGHIVCE CBTFE TFOIPS 51 FTF
TZIGENTBS TDI FEMAE ®SQI BTFE EFQAZN FO PVHI 0

%HBOBSB POFBWTBDFTTCEB 4HBOPS BCE UF 6 QIFE 4BWT BCE QBOT WP FYQBCE 0P
&/FOF CZNE WP TFCHU FOJT TOBDF BCE EFGCDF N PQIPSICH DBOBCMUFT O' FC3BY

UF " EJZB #38 ( VQ BCE 49%4+* 7 FOYF $ BRUBMBDRVE-E N IPSZ TBLFTD%HBOB3B
1SPSWP UJ UF DPNQBCZ | BE BJFE NXPOOB 4FSFT" PVCE " DDPEIH WP UF TPVIFT
UF DPNOBQZA T BF| PMICH EFUBBNIS-GADU FTF JO/FTUN FOT

" CPVU%HBOBS
%HBOBS | BT CFFO ®WEFE D %FDFNCFS CZ" QBEl 41BNB %HBOBSB J B TOBDF
TAWVBUPCBMBX BSCFTT DPNQBCZ WBUEFVFIRQT TOBDF BCE HPWE CBTFE IBTSDYS WP
TMQOPS) BG BCE TFDVS TOBDF PQFSBUPOT *U QPVEFT EBWB ESWWO PSIBMITHI U WP
HPVFSON FOT EFGCDF BHFCDFT BCE DPNN FDBMUBLFI PEFS HRCBN
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SBVEMIFPEVDU QBUEPIN &TDBOF 1MOIBJIFT . OME CZNCHW 7 FONS-T

SBVFMXSPEVDT QBUPN &DBOF 101 BTBJFE NMPODB 4FSFT" GLCEIH PVCE ME CZ
ACHY 7 FOYST BMCH X OB DIBUWPOGPN ' B-TEF 7FQYSTBCE TWBWFHD DWTWPS'CEL P
7TFQYST UF DPSPIBYF WAYS DBQUBMBIN PG*CEJ PS5l F #FCHBMS/ CBTFE TBBIWQ | BE
QF-VWPVIM N PQQFE VQ NNIPO OB GCEXH $UE ME CZ AMCHW 7FAQYSTUPWHI IT' BU
$ | FRW! AMCHW DLBUWY¥ BMCH XU ' BTEF 7FQYSTBCE TFVWSMBCHFMDF TS DM BTU
ZFBS

Sl F QFPDFFET XMNCF EFQWRZFE WP T@-CHU FOJT CBCE QSDICH BCE EJWRCVIPO BDIPTT CEB
BCE TFMDUIOFIBUPBMNBIFUT 51 J IDMEFT EFFQFQICH 1T PN Q) D BOOFMQS-TFCDF BDSPTT
NFWT WFS* BCE WFS* DLFT FYOBCEXH 1T Q ZIDBMFWBMPPWQSOUWP PVWS TPST BCE
JDS-BTCH BVBIMBCMZ BDSPTT NBHeS UBVWM VCT BCE DPSEPS &DBQF 18O TBE OB QFTT
FWBTF

&DBOF 1MODMN T UJ DVE-Ai POFSBUCH BUBOBGOVBNIFE FFWOF SIO B PGPVES3T
DPF ESIFO CZ EFNBCE BDIPTT DIFT D BOCFNT BCE B X EF BCHF PGUBVWMWIF DBTFT 5l F
DPNQBCZ BNP Q0T WP FAFSTFMDUIOFSBUPBVHFPHBQ FTBNHGFE X “*CEBO PMCPVCE
WWMIDBOQF 18O BNP BNT WP MW CHU FO JJ WD CPMMHDBMDBOBCMFT WP CVIE EFFQFS
DPASMBDITTU F VBMF DI B 51 F DPN QBOZ X MID/HFTUDDPS DI TZTEN T W N QP TOFFE
BVBMBCNIZ BCE DPOIJW-CDZ BDIPTT D BOOFNT X1 BEVBCDICH QSPEVDU CPVBLPO U PVHI
EFTHO ME BCE TVIBBIBCMZ ®GDVIFE NBUFSBN

" CPVUETDBQF 1180

&DBQF 1801 BT CFFO$ P ®VCEFE D Cz" Cl IBWIBUBL BCE " Cl IBW; W1 J &IDBQF
1BOJ B IBVFMIPEVDT QBUPIN CVMBFPWCE UF CFFETPGUF NPEFSD*CEBO UBVFNAS 51 F
DPNQBCZ DVBWFT BCE DS-BWFT MHHBHF BDDFTIPSFT BCE NPCMZ TPMUPOT BDSPTT N WWAQW
WBVEMWITF DBTFT AUPQFBUFT BDSPTT POMIF N BSFUDBDFT EB-DUWP DPOIWN FSDI BOCFNT BCE B
BQEM FYQBCEIH FIBMFX PS. BDSTT*CEB

(68$3( 3/$1)81' ,1* 1(: 6
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0 QUNJUSBJFT NNEPO O TFFE BCE QF- 4FSFT" GLCEXH ME CZ" DDFMBCE
"3BN 7FQYIT

8 U UF | F\ PGXFNLCPXOBCHFMOWTWPS " DDFMBCE " 3BN 7FQYS-TME B N XIPO
TFFE BCE QF 4FSFT " DWTINFQJ PMCE @S 0 QUNJU B WD CPMHZ EQWFO DPPNCH
TPMUPOT BN EFEDBUFE WP DS-BUCH BBDPCELPG-S U BUBS- §-BEZ BSU F GAYVS-

"DOPELH WP B OFXT FMBTF GPN 0 QUNJU UF GFX DBQUBMXIMICF VIFE W TDBWA
NBOBDYIH 3 % BCE HP WP NB3FUPQFBUPOT

0 QUNJUXBT ®WEFE D CZ1BBWSIPQB BCE" TJ1 ( PFMUF @NFS$&0 BCE
DP ®@VCEFS PG6 SCBO -BEEFS X1 UF HPBMPGDI BCHIH QFPQW T MFT CZ QPVEILH
WD CPMHZ EQWFO DPPNIH TPMUWPOT 4VQOQPSFE CZ FYWOIWW DPOWEFS FTFBI BCE
LCPXMEHF PG CEBO DWI/F UF DPNOBCXZ J DS-BUCH BCE QPEVDIH HPPET UBUBS-
™IFE WP UF D BOHCH EFNBCETPGAJ F GBBWPO U DPPNLH TZTW-N TBS- EFTHCFE WP GCDUPO
EFQFCEBCM DU F GBDF PGIFVWWS- | FBUBCE QPX FSNN JBUPOT

0 QUNJUXBAT W DFBWF BCE QFPEVDF DVIPNFS®DVIFE IDSELM FE&DFOJ DPPNH
TPMUPOT SCEB TIOFOIFM | PUBCE FGF3HZ DPOIUBIFE NBIFU

Sl F DPNQBXZ DFCET WP TFWIT HPPET U PVHI B DPN CIBUPO PGCSCE TWPS-TBCE EB-DU
WP DPOMNFSNFU PET JOLBN GDVIICH POTN BMWCVIIO-TT BCE | PVIFI P DNFQT #FHIOQCH
D' FCSBX PQUNJU BB DPCEIPGFS XMWICF P&FE D #FCHBMS/ SFMBCHBCB
3BIBTUBO BCE ¥-WMJ/ $3 XIJ QBOTWP FYOBCE WP G/SJ FSDLFT

237,0,67)81" ,1* 1(: 6
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8 BSPNNVQIZ IBVWMQBURPIN 8 BCEFD O 3BJFT NNIPO O I 4FSFT "
GCELH PVCE
8 $ PNNWVQIZ WIBVWMQBUPIN 8 BCEFD O | BT BJFE GFB3 NXNIPO O 1T 4FSFT "

GCELH PVCE CEB CBITFE 8 BCEF® O TBE UXMVIF UF GCELH WP TDBM HWMCBNI BCE

DS-BWF CFWFSLEQT 51 F DPNQBQZ J CBDLFE CZ %4( $POWFS1B3OFS BCE UF $ NFQU
" TIPDBUFT" MFSBF ' \CE $""' ' PWEFE CZ B HPWQ PGFCHIFFS GPN UF / BUPGBM
OUWF PGSFD CGPMHZ , VSAT FUB 8 BCEF® O JI B EJJQFSFE BHFQUCBTFE NPEFMU BU
QFPVEFT FYQFSFO.BM DPNNWVAIZ (5U WBVWMFYOQFSFCDFT NFBGUW BQOFBMWP ZPVCHFS
HFCGFBUPOT

B U %4 $POWFSIBICFI BCE $" "' RIOCH VI XF-S THFQQIH JOP B CGFX D BQWFSU
8 BCEF® 0O$ &0 ( PVMCE ( BVSX W PO*OIBHBN 10 GF WUBUMU VTES-BN CHHFS $BDI
G/SJ FSBCE BLF PVSEFB PGIBVFMP UF XP3& U

%( TBE 8 BCEF® O I BT B HBTQ PO T J&ICH DPOWNFS CFI BWPS XI DI J T PXIH
JDF-BTFE QF- & F-COF GSFYQFSFCDFTPVWFSQI ZIDBMIPTIFTIPOT

tbl FB5 DPNNWIZ ME BQQIBD BCE DPONIWFQJ FYFDWIPO | BW | FM)FE WFN TDBM
PSBADBN PWSUF ZFBSU %4( TBE 18 F BF FYDIFE WP TVQOPSUUFBGFYUQ BTF PG
HPXU BTUFZDPADW WP TECHU FOU FBQIPEVDUBCE DI CPRHZ

$" "' TBE 8 BCEF® CGITNPEFMIEI&SOBWE BCE FTPBWFTXW NPEFOUWBWEMS

(6l FB T$H DPNNVQIZ BCE HSXU WBKDPY NBLF UFN BO FYDLIH JO/FTWNFCU
PQOPSYVQIZ [D'CEB TUBVFMFDPTZIUN U

© $1' (521)81' ,1* 1(: 6
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41 BS. 5BAL 5P 4DBM 51 F 3JF 0 G/ BN FS. MT *O*CEBT 1FNIMN -VHHBHF
4QBDF

CEBA WBVWMBCE MHHBHF NB3.FUI BT CH CFFO EPNIBWE CZ MHBDZ HBOJ CWPVES
UF QBTUGX ZFBS B (FX BHF CBCE | BT RVFUd CVMWB TECH D BNMACHFS QPTLPO 6
/[ BTES. T ' PMCEFE X1J B WIPO WP NBLF T&NII EVBCW BCE B&IEBCM MHHBHF
BDDFTICHM WP NPEFSO'CEBOUWBVWMS UF DPNOBXZ I BTHPXOGPN B TN BMIUBIVQ 0P B
G TUTDBNIH DPOW FSCBCE SEXH U F X BVW PGCEB- CPPN ICH WVWMFDPCPN Z

8 IBUTFUO / BT FS. AT BQBJJ T T BSY ®DVT PO EFTHO EHIBMGEUEJWECVWPPO BCE
VCEFSBCEXH UF FVWMICH GFFET PGZPVCH IBVFMS ' SN FBS WIBDUPO U PVHI PONDF
NBIFWMBDFT WP CVIMICH B $-DPHQ] BC¥M PN QDI BOCFMQSFTFCDF UF CBCE | BT TWFBEM
FYQBCEFE I GPPWQSOUX| M NBIOBIOILCH TEHCH HPXU NPNFOIWN U BQOFBBCF PO
41 B3 5BA. *CEB /) FSBDDFMBUWE WICNIZ | FIQCH U F DPN QBXZ THFCHU FOCPU CBCE
F-DBMBCE O/ TWPSDPOEFCDF

SPEBZ X1 FVFOFT DFPTICH UF U DPF NBI. BCE BNCIPOT P FOFSUF U
DS MBHW / BT FS. T J QPTIPQCH JJFIGCPUK/TUBT B MHHBHF DPNQBCQZ CVWUBT B
NPEFOWBVWMBCE CVMESBTOEBUPBMCEB 51 F RPVIIFZ F@DJT B B3HFST RO CEBA
DPOW FSMCETDBQF 6 X1 FF INBSUCBCEIH QSPEVDUICPVBLUPO BCE EHIBMIDBY DBO
W3OB QDI F TBIWQ 10 B BBUPBMPAFCEFS

" CPWJ PVCEFST
"ClIJlFL ¥BHB -PLFTT %BHB BCE 4l SAJ, FEB %BHB B UF DP ®VEFS PG/ BT FS

. JAT B MHHBHF CBH CBCESI FZBF GPN . WCBJ" CI Ji FL BCE -PLFTI B BUDPVIIOT
BCE 41 S -PLFT A XJF 5l FZXFS EECMPT PG/ 1 CBHTDOUF QBTU

1$6+(50,/(667$5783 6725<
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" ClJl FL 9BHB -PLFTI %BHB BCE 4l SAJ, FEB ¥BHB BF UF WIPBSFT CFI LE / BT FS
. T FBO CSCHIH B XFBM PGFYOQFSFCDF BCE FYQFSJIF WP UWF BBCM 8 W B T BSE
QBTIPO @S CPVBWPO BCE B DPNNJNFQUWP FYDFNRCDF WFZ | BW FTUBCMI FE / BT FS
. JATBTB EHIBMBEUCSBCE EFEDBWE WP F-EFQACH U F WBVFMFYOFSFCDF

8 U B EW¥SF EJECVPOTUBUWHZ FCOPN QBTIICH CPU PONDF N BSFWMBDFTBCE U FBPXO
XFCTF / BTFS. MT | BE DBQYFE THQXDBOJNBIFUT BF 51 FB BTIPDBWPO XU
FCPXCFE DSDLFWS3JN BC 1BAJBT B CBCE BNCBTIBEPSGA) FSCPNIFS-E U FBWILCNZ
BCE DFELNZ DUF NBIFU

13PCVN APMFE CZ/ BTI FS. JWT

A¥ EJ¥SIZ BCE BT POBSF UF | BMMBITPGQUF / FX " HF CBHHBHF DPNQBQZ/ BT FS
. MT. P§ UBO | VWTBSF P& FE SUFBQFEVDT ( VIFOU BUU FBWCBCUCBHTDBO
CF TFFO®SNMT U FBVORW TFNCH QPOUTNTUFSBTUM . PSFPVFS X FLCPX O WPVIIUTQPU
NLF 1BSI *TBBCCWBCE PUFSQBDFT TF¥ BT OIQIBUWPO PSUFBEFTHOT 51 F GVCEFS
CPWE UBUD BEELPO P CFIH BUBDWYF UFBJIFNT BS BNP $-BTPBCM QSDFE BCE
CH M TUCH

[ BTES. MTJXFMLCPX O®SITVORW NOFTPE@VIWPN MHHBHF BCE WBVFMCBHT 51 FBNDF

PGMHHBHF X1 DI JDVMEFT CPU | BE TEF BCE TPGTEF PQUPOT J TN BCE GCDUPCBM
EFTHG-E WP XU TBCE UF SHPVS PGUBVWMSBVWIHS | BWW B QWU PEB PGPQUPOT X1

/ BTFS. MT HVBBOFFIH UBUU FB®MZ CBHT BTUBCE FQFTFCQUU FBPXO EFCUFT
DFBUCH FCEVIH NQS-TIPOI 58BVWM D TUM BCE DPONMQFCDF XM DPPEIBLUH
CBHHBHF TFU U BUN FFUB B8CHF PGEFNBCET 8 M W FBFYRVIAF DBGINBO Y BCE X FN
DPOIEFS-E EFTHO U FTF TFU B BOFTIFA.BMIBVFMDPN QBQPO

" VOEIOH 3PVCET
SPBMVCEXH 3BJFE BCPW . MPOU $PF

. BIRS VCEIH &¥FAT
41 B 5BAL*CEB &B3 TBHF
e "$PUE U $STFFE GCEXH NBMWFRVIZ EMUPO ®S &RVIZ 8 I 3PZBNE VOM
¥ 3 $PFTJI FDPVOFE BUB VBNMBLUPO PG $PFTEN "NBO( QB " OBN
. JUBM BNJB 51 BOBS 7 0FFWB 4HI BCE 3JFT " HBXBM

#SEHF 3SPMCE O M4
° . MPOSBJIFE
e 7BNMBUWPO _ . PO
o ONFTPS IDVEFE 4HVBSZ' \CE . Pl JX PZBM BSCES 3BUJFWD

*ODPCDMTPO / BT FS. T DAFT FVWWSZPCF WP FNCBS. POB RRVEFZ QIRE XU DPN G
T BCE VOPSHFUWBCY BEVWOYS-T

1$6+(50,/(667$5783 6725<
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&N QPXFSCH 3VBMCEB ) PX ' BINEEJTS$ FFBUCH*CDPNF *EFQJZ  *N QBDU

" DPTTCEB TVBTUBHSDWI/BMBCETDBQF NFTBOVOBQOFE FTFPBPCOWIBS BMOUBCE
FOFQF-CG-VSBMOPWA.BMJIT S/ISMXPNFO ' PSHFGFBWPOT UFTF XPNFOI BW CFFOUF
DVIPEBOT PGIBEJPBM-DIFT ZFUU FZ PAFOBDF CBSSFS WP FDPCPN D EFQFCEFCDF
SBQQICH OP UJ QPWFABMJI 'BN%EJ B QVIPTF EIFO BHI WD TBIYQ UBU J
SFEFQH UF BN P I ™MOM D BD &UBCMIFE O 'BN%EJ J B TPDBM
FOFSQSIF UBUFN QPXFS S/ SMXPNFO WP CFDPNF ND$ FOF-QFCGFVS SHI UGPN UFDB
VARBHF

0 UF TPDBMFQFSOSIF ' BN%EJAFSADFT 1W-(E XBT ®WCEFE X1 1T NB.DPEDF
MDBWFE D 1VCF . BIBST B . BLTH UQPTICHM ®S S/BMXPNFO P TBIJUFSB PXO
CVIZFTIFT 7 UF HPBMPG ' BN%EJ 5l VHI DPNBCPBUPO XU / PO ( PVESINFOBM
0 $IBQIBUWPCT / (0T BCE 4FINg) FI ( PVQT 4) ( T ' BINU%EJ FEVDBWFT XPNFO PO
FO$QFCFVSI D RVBNIZ BTVBOF BCE GCDUPCBMPPE QFPEVDUPO $ | WIFZT QBQBET

BCE QDLWT DSBYFE VITH WBEIPBM $DIFT B BNPH UF DPNQBXZT NBY

| BCEDB®FE BRMICBWSBMBCE QFTFSBUE G-F QEVDT $ VIPNFS BDPTT UF DPVOE

DBOQVE BTF U FTF WBEJLPCBMS/BMBVPS VB U FBX FCTIF " NB[ PO BCE ' NDLBSJBN PCH

PUFSOBUBNT

5 F VWAYTF XBTPVCEFE CZB EZBBND &P . BABI 4l BNB " OLSU+PI BS BCE " TNJB
( 1 PEFT XBS 51 FBICPVBWY NPEFMFABCHMT S/ BMXPNFO PS %EJ W QPEVDF | HI
RVBNMZ | PNFNBEF BCE D FNIDBM&F QDLMT BCE DPCENFQT BUUF B3N HBW #Z
JOFHBUH FBTVFE WBELPBMI-DIFT X NPEFSO ®@PE TBGW BCE RVBMZ TZTWFNT
" BN%EJJ CPUK/TUTFNCH GPPE QPEVDU UT EFNWSCH BWIFQUDIZ DS-BUCH VWM PPET
BCE CVMAIH B TVIBBIBCY MWYVF- SS/BMPNNVALFT

' PVCEFST +PVOFZ
5l F ®MCEBUPOPG BN%EJXBTHME CZUF T BSFE WIPOPGUIT U §FF PVCEFS . BABS

)$50 "' ' ,67$5783 6725<
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4 BNB " OLSU4PI B BCE " INJIB ( | PEFTI XBS 8 I CBDLHSPVCET BCE FYQFSJIF UBU
DPNQWNFQUFBD PUFS U FZ EFQJF-E B DS.DBMABQ DU F BHSDWYV/SBWBMF DI BD 51 FZ
BX UBUXIM SSBMXPNFO QPTIFTIFE JO/MBMBCYM LCPXMEHF PG WEJPGBM EPE
QFQBBUWPO UFZ MDLFE UF WD QDBMLCPX | PX RVBNIZ DPOSPMIBIOCH BCE NBSFU
BDDFTTCGFFEFE WP WSOU FETILNIOP B WBCW CVIFTT

. BOBS4I BNB UF GVCEFSPG BIN%EJ | BTB $NBIBCW RVSFZ UBUWE | FSW DFBYF
B UBOPNBWF CVIFTT FNQPXFSIH S/BMXPNFO BDPTT *EB ( PXIH WQ D
#Bl BEV3HBS ) BZB(B B QBDF LAPXO®SIT| H BUFTPGENBW ®FWDEFT . BABIXBT
DMFODFE CZ | FSHBCE®U FST TPDBMXPS. X1 DI TOBSFE | FS QBTIPO &S DPNNVQLZ
TFSADF ) FSQBSAT TVQQPSFE | FSWP QVSVF B QBU U BUCBBDFE QVS)PTF FTOFDUBCE
@BCBMVDDFTT -JUF EE WFZLCPX WJ XPWE MBE | FSWP CVE B DPN QBCZ U BUX PV
D BOHF VW TBDSPTT SSBMCE.B

Sl FBRVIFFZ CFHBOX W FYWORW §-TFBII DS/BMOPNNMVALFT X1 FS UFZPCTFS¥E UF
DI BMICHFT PGOQPTUI BS¥ TUNBGBHFNFQUBCE WF FDPCPN.D WWNIFBCNIZ PGXPNFO 51 F
CEVWEFS FONPCG-E B EFDFOBBNIFE QPEVDUPONPEFMK| FS- VBMF BEEJPO I BQQFOT BU
UF TPVIF

1FPCVMIN 4PWFE CZ' BN %EJ

' BN%EJBEESTIFTB EMBMIEFE QPCMN X1 B TCH¥W FMHBOUTPMUWPO 0 OPCF TEF U
WBOLMT UF JTW PG S SMXPNFOT VCEFFFNQRNFQJ BCE UF MDL PG FDPCPN.D
PQOPSYQLFT DVWBHFT #Z WBOIPINIH UFN 0P WBBIFE QPEVDFS BCE FOFQF-CGFVS
"BN%EJ DFBWT B TVIBIBCYM TPVIF PGIDPNF SEVDFT EFQFCEFDZ BCE RPTHS
@BAMBMIEFQFCEFCDF 517 NPEFMBNP | FNQT 1O SFEVDICH QPTUI BY¥TU RTIFT CZ
DPOMFSICH VT BN QFPEVDF 0P VBMF BEEFE QPEVDUI XA B MCHFST FINGNIE

OOUF PUFSTEF 'BN%EJDBWFS WP UF HPXIH EFNBCE GPN VICBO DPOWFS ®S
WOIBFAJ BYWBMBCE BWFAD ®PE O B NBIFUTBWBWE X NBTT Q¥PEVDFE
HPPET DPOBIIH BSIDBMQFTFIBUWWFT BCE BEELWFT ' BN%EJ PGS B W/IXPIIZ
BMFSBUY 51 F DPS PAY FBETPMUPOJ U F TVEDF TIGMOFHBUPOPGIBEJPCBME-DIFTX W

NPEFSD ®PE TBGW QFPUWPDPNI $ POWFS SFDFI¥ B QPEVDUUBUDBSSFT UF BT PGB
HBCENPU FSTLIDI FO CBOLFE CZU F BTVBCOF PGIDFOJD RVBNIZ DPOSPM

Sl FBQIPEVDUNDF QSN BSM DPOIIU PGB VBSFW PGQDLMT DIl MIFZT BCE PU FSUBEJLPCBM
DPCENFQT BMINBEF X1 MDBNE TPVIFE LCHFEFQT BCE CP D FN DBMQS- TFSBUFT

&80 BSWNB TWPSE PGFN QPXFINFQJ DPCCOFDUCH WF DPOW FSEBR-DUA WP WF XPNBO
X1 PNBEF U

OB T PJQFSPE ' BN%EJI BE FTBBCMI FE JJFMGBT B MBEXH TPDBMFQAFI)SIF 1O S/BM
FNOQPXFINFQJ 51 F CVIFTT NPEFMDPN CIFE BFDI CPRHZ X UBEJPBM.CPXMEHF WP
FA BAOF QSPEVDUPO UWBDFBCNIZ BCE EJECMPO 0 VFSWNF NP3 XPNFO RIFE UF
DPNQBCXYZ CFGFQAJH GPN U F TW-BEZ JDPN F BCE FOB-Q3-CFVSBMPQOPSYALFT' BN %EJ

)$50 "' ' ,67$5783 6725<
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4QPVEFE 51 F DPNOQBQA DPNNINFQUW RVBNZ TBGEWZ BCE FNQPXFNFQUME WP B
T¥BEZ IDF-BTF DCPU QSPEVDUEFN BCE BCE TPDBMN QBDU

" VOEIOH 3PVCET

&M 1F 4FFE
e "PVEU 06 -BU TBJIFE DFBITBHF
e #BDLFE CZFBSMBCHFNT JDVCBUPOFDPTZIUN
e 7BMBUWPOBPVEU $S FBITBHF

41 BS. 5BOL *OEB ' VOEIH )
e US$PF DFTWNFOJ
o OFTPT 7IFFBATH  1F2VT #BOBM
e "QQPYVBMBLPO U 6 $SBCHF

AFFE 3PVCE . BHWPS3PVCE 6
e U $PF BIFE
e -FECZ 4BNVFE 7FQYST
e 0UFSDFTPT -FU7TFAYS *CEHSBN -BCT * $BNMMIB *OCPVBLPO 1B " CHFM
DETPS
e '\ETVIFE ®S
o 5FD RVBMZTZIFNT
o 5FBN FYQBOWPO
o ADBNLH S/BMKPNFOCFIXPS.

$ POCDMTIPO

'BN %EJT FBSOCHT CVICFTT QBOr BOWDT BCE PUFS WD QDBMFT UF PSBQ] BUPOT
QSNBSZ HPBMI WP FNQPXFS PCGF NJXIPO S/IBMXPNFO O PEFS WP NQPW UF NWT PG
UPVIBCET PGS/BMXPNFO Tl F NBEF UF EFDIPO WP NBLF | FSHPBMB $-BNIZ CZ MABWCH

| FSMDSBWY DBFFS MBWCH B NI PGABCDBMIFDVIZ BCE BDDFQUCH UF HFBUFTUSIL

NBHIBCW¥6 CFIH OB @BCDBN QF-DBSPVT TIVBUPO

)$50 "' ' ,67$5783 6725<
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$"34 "DRVET$BSOPRP O #VMIHB' W FI DV 0 X GRS Q &DPTZTUFN

‘OB TBWHD NPW WP FYQBCE CFZPCE DBSCVZIH BCE TFMCH $" 34 | BT BDRVE-E
V¥ DF OFIN BUPOBCE NBCBHFN FOUQBUWEPIN $ BSOR THCBNIH I BN CIPOW CFDPNF
B GMNMBOL BVMWPNPWF FDPTZTFN 51 F BDRVJAPO NBST $"34 - TFDPCE NBIRS
QY BTF XUWID B ZFBS BCE FM®ADT UF DPNOQBGA MMCH BN TBWHZ W EFFQFO
FCHBHFN FOUX W VFI D PXCFS U PVHI PMU F PX GFSIT 1D NIF-DZDVA

%FBMD VWWFSAFX
8 ¥ UF DPNOBQFT EE CPUPGEDBN EJDRTF GNIICBCDBMEFWBNI LEVILEY FTUNBUWT
QBDF UF EFBMVBMF D UF 8CHF PGU DS WP U DS EFQFCEXH PO UF

T8OV BCE FOQPIIH TPVIFT 3FHVBWPE QUHT LTEDBW UBUS$" 34 | BT THCGFE
BHS-FNFQT WP BDRVE- FRVAZ T BS-T GPN $ BSOPRPT GPVCEFS BCE PCDF DPNQWWE UF
QBUPIN JFYQFDWE W CFDPNF B X | PNl PXCFE MCTEBY PG " 34

8 1 Z51 J" DRVJIAJPO. BUWFST

$" 34 | BTUWEJPGBNM CFFOLPXOBTB NBSFUWQMDF GSCVZICH BCE TFNCH VIFE DB
) PXFVES DBS Qv BTFT | BQQFO PO PCDF FWS GX ZFBS X1 M VW DA PXCFST )
FRVE-T PCHPIXH NBGBHFNFQUTVO BT OVBMF FCG-XBNI QPWUPO DFIJIIBWT BCE
D BNBO OBZNFQT #Z BDRVECH $BSOP $" 34 BNTW NPV CFZPCE WBOBDUPOT OF
EBM V¥ Dt PXG-S1 Y BCE DPN QMBCDF NBGBHFN FQU

51 F BDORVJLPOBNMRXT$ " 34 WP TPMF B MMCH TBCELH QBDQPIOUS GBHN FOFE VI DA
EBB 6 CZ OFHBUH $BSCFPT FBMINF JOPNBWPO BCE DPNQMBCDF UWPNT O JT
QBUPIN N QIFPWCH VIFSFYQFSFCDF BCE POFBUPBM-G&DIFCDZ

" CPVU$ BSO®
"PVCEFE D $BSOP J B XEFM VIFE VI D# JOFNBUWPO QBUPIN UBUI FIQT VIFS
NBOBHF 3% EFWBNI DIVBCDF VBNEJZ QPNWMUPODFSJIIBUW TBWT ' " 45BH DI BNBOT BCE
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PUFSVFI D SSDPET O PG- QBDF 51 F QBUWPIN | BT HPXO TFBEM BCE CPX
TFS¥T PVES NNPO NPAJM VIFS CFDPNIH B DPNNPGd VIFE WPM®S
FWSEBZ VW D NBABHFN FQUJ

$BSCP XMDPOQDWF POFBUCH BT B TBBCEBMCGF BQQ XMW UF $" 34
FDPTZIFN FWBIDCH T BN BCE QSPEVDU PBENBQ X1 M CFCGFAQIH GPN
$" 34 HTDBM BCE WD CPVAHZ DBQBCMFT

A SBUFHD*N QBDUBSS " 34
517 BDRVJLPO T&CHUFOT $"34 T QI P CVME B DPNQWWF V¥l DV
PXCFST D QBUPSN DPVFSTH CVZTH TFNMCH @BODIH OVBOF DPN QNBCDF
BCE QPTUQVD BTF TFSADFT *UBNP GNRX T U F DPN QBQZ-T FBSFSBDRVILPO PG
BWPNPWF DPNNVQIZ QBUWPSN 5FBN #) 1 T PXIH B DWBS DPOPNEBUPO
TBWFHZ DUF BWP D TOBDF

#Z DFHBUH $DVEH PXCGFIID TFSADFT $"34 DBO IDFBTF VIFS
FCHBHFN FQU NQS V¥ FWFAPO BCE HFGFBWF NPF GFRVFQUSVFOF TIEBN T
6 B LFZT¥FQBTUF DPNQBZ QFQBSFT BSGWS HPXU BCE QPEEFABMMVCND
NBSFUBN CLPOT

Sl F#HHFS1 DWS-

5/F $"34 $BSO® EFBM HI NHI U B C$’BEFS$CE DUF BWP WD TFDWPS
DPNQBQFT BF T J&ICH GPN PCF UNF VW D¥ IBOBDUPOT WP CVMEICH FCE WP
FCE NPCNZ FDPTZT!FNT 8 JJ NXNIPOT PGVIFS BI-BEZ F-MIH PO $ BSCP ®S
V¥l D EBBB UF BDRVJILPOQPTLPOr$" 34 WP CFDPNF B EBM VIF QBUPSN
®SDBSBCE C1F PXCGFS0 CPUR/TUB N BSFUBDF

&$56 $&48,5(6&$5,1)2
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6 1*$ POJOVFT3FDPE ( XU

CEBA 6 1*FDPTZIWN TUBBSKFE POB T#CH CPF N BIOBIOCH T QPTIPOBTUF XPS@AT
B3HFTUSFBMINF OBANFQT TZTFN . PQUM WBOBDUWPOT FNBIFE BCPVF CNPO

ESFOCZNF BAUBEPQUPO " MP1BZ HPXU BCE EFFQFSS/BMX¥FC-UBUPO #BAT BCE

@FD TBF CPX ®DVIIH PO DFEUPO 6 1* BCE DFIBUPGBM 1* FYOBOIPOBTUF GFYU
HPXU MVFS

3#*5H| UFOT %HIBM FOEJIOH 0 WFSTHI U

51 F 3FTFS¥ #BCL PG'CEB THOBWE TEDFS DPNQMBCDF NPQIPSCH ®S EHIBMWCEIH
BQQT QVI ITH @FD MCEFST PXBE THPCHFS, : $ BOOBFAIQSDIH BCE FHVBYE
QBSCFSI T XU / #' $T CBALT 5| F NPVE BNT P NQSVW DPOIWNFS QPPWFDUPO X | M
TBCNIH U F BTUHPX ITH EHIBMDSELNBS FU

"JOFD ' VOEIOH 41 PXT&BIM 3FDPWS

" @SB X 0 D@ BOBX BX TFHMDUFB3 TBBHF GCEXH FWSDCH O
QBANFAT OSBTBEDOYF FNCFEEFE @BOF BCE . 4. & DFEUTBIVOT 'OFTPS FFNBD
DBMPVT CW PQUINJWD QSPS IH QPABCMZ BCE TVIBIBCWM VQU FDPCPNDT PVES
BHHS-TIVF HPXU

/ FPCBOLT4! JE5PX BE 1SGBCMI

‘CEBO CFPCBALT BCE EHIBMCBCLIH QBUPNT B ®DVITH PO FVWOF FYQBOPO
UPWH MCEIH TVCTDSQUPOT BCE 4. & CBALTH BUFSUBO QVS VIFSHPXU 4FVFESBM
QBZFS $OQPSFE NQSPWH NBSHIT BCE SEVDFE CVSD THCGBNIH B NBWSH Q¥FD
BCETDBQF

$ PTT #PEFS 3FN JUBCDF *COPVBUPO

"OFD DPNOBQFT B JDSBTCHM CVMIH WX DPTU DT CPEFS QBZANFQJ BCE
FNIUBCOF TPMUPOT IBSHFUCH G-FMODFST FYQPSFS BCE HRCBMCEBOVIFS 6 1* NOLFE
JOFSBUWPBMPSEPS BCE F-BMUINF ' 9 BCPVBUPOS-NBOLFZUFENFT®S

), 17(&+ %5,() -$18$5<



" WF@LP HU 7KLY QHZ VAWMU LY MWW RUNQRZ GIGIH VKDUQU SXLBRWH 1 R SDUARI WKLY
QHZ VOMMULQ DQ. P DQQHUVKD@EH WHDWG DV B DORSIQIRQ ' XH FDUH DQG GLO HOFH

KDYH EHHQ VENHQ LQ SUHSDUDARQ RI WLV QHZ VBMMU 7KH 6VBUXS 7UHQGY VKD@QRWEH

UHVSRQVE®! IRUDQ ®W RUGDP DIH UHVX®MQJ [LRP DQ\ DPARQ VBNHQ RQ WH EDVV R

WH FROMQW Rl WL QHZ VOMMU $Q RQH Z MKIQJ VR DPWRQ WH EDMY RI WH P DWIUDO
FROWIQHG KHUHOQ VKRX@ GR VR DIWMU FLRW FKHANQJ Z IWK WH RUJIQDOVRXUFH  7KH

BVBUXS 7UHQGV KDV VBNHQ DODIQIRWP DARQ 1Q WY QHZ VBMWMU DYDIDE®! 1Q SXETF
GRP DIQ <RX FDQ UIHDFK XV P HGD# WHWBUXSWHOGV FRP RU




